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PROVINCIAL TREASURY CIRCULAR NO. 20 OF 2025

___________________________________________________________________________

SUBJECT: SURRENDER OF 2024/2025 UNSPENT VOTED FUNDS AND
DEPARTMENTAL REVENUE RECEIPTS

UNSPENT VOTED FUNDS

Treasury Regulation 15.8.1 states that at the end of each financial year, and after the books of
a department have been closed, the Accounting Officer must surrender to the relevant treasury
any unspent voted funds, for re-depositing into the exchequer bank account of the relevant
revenue fund.

DEPARTMENTAL REVENUE RECEIPTS

      Section 21(1)(a) of the Public Finance Management Act states that, all money received by
provincial government must promptly be paid into the Revenue Fund, except money
reasonably excluded by this Act or another Act of Parliament. 

In terms of Treasury Regulation chapter 15.3.2, money deposited into Paymaster-General
account must immediately be available to the relevant treasury for funding expenditure
according to its central cash management responsibilities. 

Departments are therefore requested to surrender to Provincial Treasury 2024/2025 unspent
voted funds and departmental revenue receipts on or before the 30th of April 2025
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